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AOKYMEHT CO KNY4YHU NUHOOPMALINA
OBOj JOKYMEHT COAPXM KMy4HW MHEOPMALIM 33 OCUTypUTENEH NPOU3BOL, 33 OCUTYpYBakEe Ha XMBOTOT BO BPCKa CO YAENUTE BO WHBECTULMCKATE (HOHAOBM KOra OCUIYPEHUKOT o
npesema MHBECTULMCKMOT PU3VK M Ma 3a Lien fia BU MOMOrHe Npu pa3bupareTo Ha npupoparta, pusuumTe, TPOLLOLMTE, MOXHUTE [OBMBKY 1 3arybu ofj 0BOj NPOW3BOA M ia BY NOMOTHe
[ia ro cnopeauTe co gpyrv npon3sogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTtepujarn.

1. OnwTyn nogaroum

1.1 Hasu Ha ocuryputenxuot npoaykt - KOKO MHBECT [leTcko wTeAHO ocurypyBakse CO BP3yBatbe 3a LieHaTa Ha YAEnUTe Ha OTBOPEHUOT UHBeCTULMCKY doHA HITB
Ton Bbpexposu co npentudmkaumckm 6poj 9110000000127 ynpasysanu og HIB ®oxgosu ALl Cronje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBotoT: Kpoauma Ocurypysarse - Xusot Afl Ckonje, yn.)Kenesuudka 6p.41, 1000 Ckonje, PC MakepoHuja, MHTEPHET CTpaHuua:
www.cro.mk, TenedoHu +389 2 3215 083 n +389 2 3215 883; KoHtakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapgnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatse, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenecgoH 02 3254 050

1.4 [laTym Ha axypupatbe Ha gokymeHToT: 10.07.2026 roguHa.

2. Kowm ce KnyyHuUTe KapaKTePUCTUKM Ha NPOU3BOJOT?
2.1 Onuc Ha ocurypyBameTo
KOKO MHBECT [letcko WwteaHo ocurypysake (OcurypyBatbe) € MHBECTULMCKO OCUTypyBatbe Ha KVBOTOT Kaj koe [loroBapayoT ro CHOCM pU3NKOT Of BRIOXYBaH-ETO Kajje LUTO npemujata
e nogenera Ha (1) Mpemuja 3a ocurypyBarbe Ha XWUBOTOT - 1EN HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cry4aj Ha AOXMBYBarbe, (2) Mpemuja 3a BNOXyBatbe, fien 04 Npemujata koj e
HaMeHeT 3a KynyBatbe yaen Bo (DOHAO0T, COOBETHO Ha NpeocTaHaTMoT Aen of bpyTo-npemujata 3a OCUrypUTENHOTO NOKPUTUE, KOja ro COMMHYBA MHBECTULIMOHMOT AeNn Ha npemujaTa,
a ce KOp1CTY 3a BpayBarbe Ha LieHaTa Ha yaenoT Ha MHeecTuumcknoT hoHa, HaBeaeH Bo nonucara 3a ocurypyBsatbe. COOAHOCOT Ha IenoT Ha npemujaTa HaMeHeT 3a OCUrypuTenHO
MoKpUTME BO CIyyaj Ha [OXKVIBYBatE M MpemujaTa 3a Broxysare e u3bop Ha [lorosapayot 1 moxe fa uaHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynaTteHaTa bpyTo-npemuja. Mpemujata 3a ocurypyBarbe ce nnaka eaHoKpaTHO unn nosekekpaTHo, 1 (3) TpOLLOLM 3a CNPOBeAyBaHe Ha OCUTypyBaH-ETO.
TpaereTo Ha ocurypyBareTo Moxe Aa buage og 10 4o 25 roguhu.
Co npemwvjaTa 3a BNoXyBatbe Ce KynyBaaT yAenu Bo 0TBOPEHUOT UHBecTULmcku ora HITB Ton BpeHposu. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKAOT (hOHA BO MME Ha
[loroBapavoT 3aBuCK Of LigHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBpAYBa BO COMMacHoCT co Mpasunata Ha paboTetre n
MpocnekToT Ha choHAOT. Bo npocnekToT Ha (hOHAOT Ce HaoraaT AeTanHu MHAOPMaLMK 3a MHBECTULIMCKMOT (POHA W KMyuYHUTE Lienn 3a BNOXYBare Ha oHAoT. BpeaHocTa Ha
pedbepeHTHNOT 6po;j yAenu He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCUTYpYBakbeTo U Npy OTKYNoT. Co 3ronemyBarbe Ha LigHaTa Ha yenuTe Ha MHBECTULIMCKUOT DOHA Ce 3ronemysa
11 BpeHOCTa Ha pediepeHTHUOT 6poj Ha yaenuTe BNOXEH BO MMe Ha [loroBapayioT, CO HamanyBarbe Ha LieHaTa Ha yAenuTe Ha MHBECTALMCKAOT (hOHA, Ce HamaryBa 1 BpeAHOCTa Ha
pedepeHTHMOT Bpoj Ha yaenuTe BNOXeH BO UMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaHETO 3aBUCK Of} IBINKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HaOMECTOLMTE W TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHM 3a cnegHUTe pu3num, fenoT Kom ce pusnumTe M oveKyBambarta of Npou3BogoT v Aenot OcTaHaT peneBaHTHU UHopMaLmu.
Bo cnyyaj Ha poxuByBatbe ce Mcnnaka BPeAHOCTa Ha MHBECTULMCKOTO MOPTONMO MO LigHaTa Ha yAeNUTe Ha MHBECTULMCKVOT (IOHA Ha MOCMEHMOT AeH Ha BAXHOCTA Ha
OCUrypyBameTO M OCHrypeHaTa Cyma 3a [JOXMBYBate HaBedeHa BO nonucata. BpeaHocTa Ha pedbepeHTHUOT 6poj Ha yaenuTe Ha ofpeaeH AaTyM € edHakoB Ha pedbepeHTHUOT 6poj
Ha y[ieny NOMHOXeH Co LigHaTa Ha yaenuTe Ha OHAOT Ha Toj AaTyM.
OcurypuTenoT pefoBHO rofvLHO ke AocTaByBa Ao floroapayot 1 OCUrypeHUKOT rofMLLEH M3BELUTa) 3a CKIyYeHWOT [JOrOBOP 3@ OCUTYpYBatb€e Ha XMBOTOT BO BpCKa CO yAenuTe BO
MHBECTULIMCKWOT (POHA HajaoLHa BO pok o 30 AeHa o 3aBpLUyBaH-ETO Ha JenoBHaTa roguHa.
2.2 Llenv v HaunH Ha oCTBapyBatbe Ha TUe Lenu
2.2.1 NHBecTMUMCKaTa Lien Ha (hOHOOT € 3rofieMyBatbe Ha BPeOHOCTa Ha MMOTOT, OAHOCHO NOPAacT Ha LieHaTa Ha YAEenoT, IMefaHo Ha Jonr pok. Bnoxysaukute Lenn Ha ®oHOoT ce
CHrYPHOCT, NIMKBUAHOCT, 3a4yBYyBatbe W PacT Ha BPeAHOCTA Ha YAenuTe NpeKy UHBEeCTUparse Ha MOTOT Ha doHAoT HITB Ton BpeHpoBm Bo XxapTun of BPESHOCT M APYTA MHCTPYMEHTH
COrnacHo Co 3aKOHCKUTE MPOMNCH 1 OrpaHNYyBakbaTa Ha BOXyBarbata HaBefeHu Bo [pocnekToT Ha ®oHaoT. OpnykaTa 3a BNOXYBakbE ja AOHECYBA UCKYCEH U MPOtECHOHaNeH TMM
Ha HITb ®orposu Afl Ckonje Bp3 0CHOBA Ha (yHAAMEHTANHM W TEXHUYK aHanN3K, Kako v NpoLieHKa Ha NAHWTE MPUXOAM 1 NapU4HI TEKOBN Ha oabpannTe upmu. POHAOT MHBECTUPA
BO aKLMW Ha KOMNaHWM Kou ynpaByBaaT CO HajcunHuTe bpeHaoBy Bo cBeToT. OBa € BUCTUHCKN 300p 3a BNOXyBaum kow npedepupaat ctabuneH 1 curypeH pacT Ha ConCTBEHMOT BrIOT.
Voejata e ga rv nornegHeMe o NOMHAKOB arof ronemMuTe CBETCKM Urpayy, YAMLLTO NPOU3BOAV U YCIYTi Ha cuTe Hi ce oBpo no3HaTh of cekojaHeBHOT xuBoT (Apple, Coca Cola,
Google, Nike, BMW, McDonald'’s, Microsoft, Visa uTH.).
CpencTBata Ha hoHAoT ke uaaT nHeecTMpaHu Bo: [leno3uTu Bo oBnacTeru baHkv Bo Penybnuka CesepHa MakedoHuja kou Aocnesaat BO pok Koj He € MOAOAr 04 eaHa rofnHa;
MpeHocnuBM xapThu oA BPeAHOCT U MHCTPYMEHTM Ha Na3apoT Ha Napu Ce CMeTaaT XapTuiTe Of BPEAHOCT Ha M3AaBaunTe Yne CeauLITe, OAHOCHO NpeTexHa AejHOCT Ce BPLUK Ha
TepuTopujata Ha cnegHuse 3emju: 1. Penybnuka CesepHa Makegonuja 2. [ipxasu Bo EBpona ko ce uneHkv Ha EY, OELLA nnn LEE®TA 3. [pxasu Hagsop oa EBpona unm perynupanm
nasapu Ha XapTn o BPEAHOCT Ce uneHku Ha CeeTckata henepaupja Ha 6epan WFE. [lo 100 % oa HeTo-BpeHocTa Ha POHAOT Moxe fia Biae MHBECTUPaHa BO CONCTBEHNYKM XapTui
0f} BPEAHOCT Ha M3AaBaunTe CO CEANLLTE, OBHOCHO MPETEeXHa AGJHOCT Koja Ce BPLUM Ha TepuTOpujaTa Ha Norope HaBeaeHTe Apxasi; MHCTPYMEHTH Ha Na3apoT Ha napy n3naneHm
0f Unu 3a H1B Aa rapaHTipa Penybnnka CesepHa MakenoHuja, eanHULMTE Ha NokanHaTa camoynpasa uni HapoaHarta Banka Ha Penybnvka CesepHa MakeaoHuja, fpkaBuTe YneHki
Ha EY, EBponckarta LieHTpanHa baHka u EBponckata nHeecTULMOHa baHKa; 1 n3fafeHn oa CTpaHa Ha uaaBadnTe CO YW XapTun Of, BPEAHOCT Ce TPryBa Ha perynupaxuTe nasapu uim
0f} CTPaHa Ha MHCTUTYLM KoM MOANEXaT Ha Hazi30p Ha PerynaTopHo Teno Ha ApxaBuTe YneHkv Ha EY unu ce nananenm of cTpaHa Ha MHCTUTYLMK KoM NOAMeXaT Ha Haf3op eaHakoB
Ha OHOj NPONULLIAH CO 3aKOHOAABCTBOTO Ha EY; unu ce n3gageHn o ctpaHa Ha apyrv nuua wro ru ogobpuna Komucujata 3a xapTum of BpegHocT Ha Penybrnnka CeepHa MakegoHuja;
Ygenu Ha apyr OTBOPEHU MHBECTMLMCKM (hOHA0BU, perncTpupaHm Bo Penybnvka CeBepHa MakeoHuja unv apxaBi KO Ce YNeHKU Unn He ce uneHkv Ha EY u Ha OEL, unjawTo
npoBu3vja 3a ynpaByBatbe He HafMUHYBa 3 % Of} HETO-BPEAHOCTA Ha UMOTOT Ha Toj hOHA Ha roANLLHO HMBO. HajmHory Ao 10% oA MMoTOT Ha POHLOT MOXe Aa brae BNoXeH Bo yaenu
Ha [ipyrv OTBOPEHM MHBECTULMCKM thoHaoBm 1 Mapu Ha cMeTka. [puxoanTe of UHCTPYMEHTUTE (AVBMOEHAN U KamaTy) BO KO Ce BNOXEHW CpeacTaaTa Ha ®OHAOT Ce peuHBecTUpaar.
HAMOMEHA: UHBecTuumckuTe Lenu W MHBeCTULMCKaTa nonutika Ha GOHAOT MoXaT Aa Guaat npomeHeTH co oanyka Ha [IpywTBOTO 3a ynpaByBaie 3a U3MEHN U
nononHysata Ha CtatyToT u lpocnekTor.
2.2.2 Bo npouiecoT Ha ynpaByBatbe co cpeacTBata Ha doHgoT HITB Ton BpeHaosw ce npumeHyBa ekcnepTu3ata Ha NPOdeCMOHaNHMOT TUM Ha [IpyLITBOTO 3a yNpaByBake CO 0TBOPEHU
11 3aTBOpEeHM nHBecTuumckm oHposm HITB donposm ALl Ckonje, kako 1 AONFOrOAULLIHOTO UCKYCTBO CO koe pacnonara ®oHAoT.
2.3 Tapret rpyna
2.3.1 HIb Ton BpeHaoBy € HaMeHET 3a HBECTUTOPK CO CTabIUMHN MPUXOY, LUTO Ce CNPEMHM [a MPe3eMaT CPeAHO 40 NOBMCOKO HUBO Ha PU3IK 1 IMaaT no3HaBakba oA paboTara Ha
MHBECTULMCKUTE (DOHAOBH, (IMHAHCUCKATE Nasapy U MHBECTUPaETO. POHAOT € MPBEHCTBEHO HAMEHET 3a MHBECTUTOPY KOM MMaaT [ONTOPOYEH MHBECTULIMCKW XOPU3OHT 1 noronema
TONepaHLUuja Ha pu3VK Npy LITO cakaaT [a ja UCKOpUCTaT MOXHOCTA Aa NOCTUrHAaT MOBMCOKW NpuUHOCK 06e3beneHn of BnOXyBakwe BO akuuu. oHAOT e rnobanHo opueHTUpaH, co
aKLIEHT Ha COMCTBEHUYKM XapTuW Of, BPESHOCT Of MPBOKMNACHW U3paBayn kov 0be3beaysaat cTabuneH AMBMAEHAEH NPUHOC.
BHuMaBajTe HUBOTO Ha pU3UK Ha MBecTMUMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMatbe PU3NLIK.
2.4 KopucTtu 1 TpoLIOLM O OCUTYPUTESTHNOT NPOU3BOA
KOKO MHBECT [leTcko LTeOHO OCUrypyBatbe € MHBECTULIMCKO OCUTypYBakhbe Ha XMBOTOT LUTO My M OBO3MOXYBa CriegHuTe npumobuski Ha OCUrypeHuKoT: (1) MOXHOCT 3a 3awwTeda
Ha CPEeLCTBa Ha KOV eAUHCTBEH KOPUCHWK e AETETO; (2) MOXHOCT 3a 0CTBapyBat-e NPUHOC CO CPEAHO [0 MOBMCOKO HUBO Ha pU3mK; (3) ynpaByBarbe Ha CpecTBaTa o4 npodecnoHanwy;
(4) AvBepandNLMPaHO MHBECTULMCKO NOPTCIONNO MO BaNyTH, 3eMju 1 MHCTPYMEHTM 3a Aa Cce nocTurHe nofobap GanaHc NOMery pU3MYHOCTa W MOBPATOT HA MHBECTUPAHETO; (5)
aBTOMATCKO peuHBecTUpake Ha [obuBkaTa; (6) ucnnara Ha ocurypeHa cyma Mpu [OXMBYBat€e M BPEAHOCTA Ha WHBECTULMCKOTO NOPTGONMO; (7) MOXHOCT 3a BKIyuyBaHe
[ZONOMHUTENHN OCUTypyBakba (Onepaumm 1 Hearoaa); (8) MoXHOCT 3a 06HOBYBakE Ha AOTOBOPOT 33 OCUTYPYBaH-E M0 UCTEKOT Ha MHULMjaTHO AOTOBOPEHNOT NEPUOZ Ha OCUTYPYBatLE;
(9) HamaneHm TpoLLOLW 3a yNpaByBake CO CPeACTBATA, OAHOCHO MHBECTUPAHETO BO (hOHAOT € 6e3 1N Co HamaneHa Be3Ha NpoBMaNja (AOKONKy Ce MHBECTMPA UHAMBIMAYATMHO BO
hOHAOT, (DOHAOT MOXE fia MPECMETa W Aa HannaTi NOBUCOKA HAAOMECTOLM).
MMpumep 3a npuoobuBku 3a ocurypyBarse co Tpaete o 10 roanHn (NeproanyHo roguMLLHO Nnakakbe Ha npemuja): AKo OCUrypeHnkoT uma 12 roguHu, u [JoroBapayoT ckiy4u nonmca
co Tpaerse o 10 roguHu, kage wTo npemujata My e 1.000 espa rogutuHo co pacnpeaenta 50% BroxyBare BO MHBECTULMCKN (hOHA 1 Ce nnaKka pefoBHO, BPEAHOCTA HA BNOXEHUTE
CpeacTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaXeHETO Ha nonucata ou buna:
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04eKyBaH roguileH npuHoc o -2% 04eKyBaH roguiieH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%
4481.72 eBpa 5000.00 espa 6985.82 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0KWBYBakbe € eAHaKkBa Ha BPeHOCTa Ha CPefCTBaTa BIIOXEHWU BO MHBECTULIMCKA (hOHA Ha MCTEK Ha [LOrOBOPOT U rapaHTMpaHaTa ocurypeHa cyma
32 [JOXV1BYBAHLE.
Mpumep 3a NpuacBMBKY 3a ocurypyBakbe Co Tpaete oA 10 roanHN (eSHOKPATHO Nnakake Ha Npemuja): Ako 0cUrypeHIkoT uma 12 roguHm, u [loroBapayoT Ckyyn nonuca co Tpaere
on 10 rogunHw, kape wto npemujata My e 2 500 espa co pacnpeaenba 50% Bnoxysake BO MHBECTULMCKM POHA M € NnaTeHa LienocHo, BPeAHOCTa Ha BIOXEHUTE CpeacTBa BO
MHBECTMLIMCKW hOHA HA KpajoT Of POKOT Ha BaXEHETO Ha nonucata bu buna:
04eKyBaH rofuLLeH npuHoc of -2% 0yeKyBaH roguLieH npuHoc of 0% 04eKyBaH roguLieH npuHoc of 6.0000%
1,021.34 eBpa 1,250.00 eBpa 2,238.56 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0KWBYBarbe € eAHaKkBa Ha BPeHOCTa Ha CPefCTBaTa BIIOXEHWU BO MHBECTULIMCKM (hOHA, Ha MCTEK Ha [LOrOBOPOT M rapaHTMpaHaTa ocurypeHa cyma
32 [JOXV1BYBAHLE.
WmajTe npensna Aeka ce paboTu 3a NpecmMeTkM 0f MHOPMATUBEH kapaKkTep Kou He ce NpaBHO 06Bp3yBaykv 3a OcuryputenoT. Ako cakaTe nofeTenHa kankynauuja co Apyri uaHocw
unm pokosu, obpatate ce 4o OCUrypuUTenoT UK A0 HETOBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputmue
[laTymMOT Ha KpajHMOT POK Ha MOKPUTMETO € AaTYMOT Ha NonMcaTa LTo € 03HaueH kako McTek Ha ocurypyBameTo, 0CBEH ako NMOKPUTUETO (1 OCUrypyBareTo) He NpecTaHe nopaHo
nopagu CMpT Ha OCUryPeHVKOT, NOpa| OTKYN Ha nonucaTa unu CTOpHUpakse Ha NonucaTa of CTpaHa Ha OCUrypuUTENoT Nopaayn Hennakakse Ha npemujaTta, UM Nopaay cTevaj Ha
ApYLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (POHJOBM, @ COMMACHO CO YCMOBUTE 3a OCUTypyBase.

3. Kou ce pusnumte 1 oyekyBararta oA npousBoaoT?
OcurypyBarbeTo co Bp3yBarse co poHaoT HITb Ton bpeHaosm e n3noxeHo v Ha puanuy. MNpodmnoT Ha pusN4HOCTa Ha 0BOj BIA Ha OCUTYpYBare 3aBUCK 04 NPOUIIOT Ha PU3MYHOCTa
Ha POHAOT Npu WTO pedepeHTHaTa BPEOHOCT Ha 6pOjOT Ha yaAenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHAOT. CUHTETUYKMOT NoKa3aTen Ha yCrewHocTa 1 pU3MYHOCTa
Mepy UCTOPUCKATE MPOMEHM Ha LieHaTa Ha yaenuTe Ha ®oHOoT. McTopuckuTte NOAaTOLM HE Ce CUTypeH nokasaTen 3a MAHWOT NPodUn Ha puanyHocTa Ha PoHAOT. MpukaxaHuTe
KaTeropui Ha pUNYHOCTa 1 YCMeLHOCTa Ha POHAOBUTE HE Ce 3arapaHTipaHu, CO TEKOT Ha BPEMETO T1e MOXe Aa Ce MeHyBaaT. HajHuckata kateropuja He 3Haun Bnoxysarbe 6e3
PU3NK.

HINB Ton Bpexposu -
MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTA Ce 3aCHOBA Ha WUCTOPUCKOTO
! |2 |3 |4 - 6 |7 ABVXEHE Ha LieHaTa Ha YAenuTe U HeTo-BpeAHOCTa Ha MMOTOT Ha POHAOT 0f
«—TToHu30K pUawK TMoBucoKk pusik— NOYETOKOT Ha NOCTOEHLETO.
OBWYHO NOHN30K NPUHOC OBMYHO NOBMCOK NPUHOC

Co cocTojba Ha 30.06.2026 roguHa, doHgot HIB Ton bpengosw ce Haora Bo kaTeropuja 5, LITO ynaTyBa Ha NOBUCOKO HUBO Ha PU3MK 1 € BO COrMAcHOCT CO A0NTOpoYHaTa cTpartervja
Ha OHZOT.
Cnopep CUHTETMYKMOT MHAMKATOP, OOHAOT Cnara BO 5-Ta krnaca, koja e nocneguua Ha yMepeHo BUCOKW ocLmnaumn (mopact W HamarnyBatbe) Ha LieHaTa Ha ygenot Ha ¢oHgoT. Co
BOXyBakeTO BO POHAOT, NHBECTUTOPUTE Npe3emaar onpeaeneHin puanLm, co ornes Ha hakToT Aeka BpeAHOCTa Ha (IMHAHCUCKUTE MHCTPYMEHTY Ha NasapoT Ha KanuTan CeKkojaHeBHO
ce MeHyBa T.e. BpeAHOCTa Ha YAEmnoT Moxe Aa pacTe Unu [ja onara 1 NoBpaToT Ha NOYETHAaTa MHBECTUPaHa CymMa BO CEKOj MOMEHT, HE e 3arapaHTupaH.
OcurypyBar€eT0 Ce foroBapa BO eBpa, A0feKa ynnartara Ha npemujata 1 ucnnarata Ha ocurypeHara cyma ce ucnnakaat Bo AeHapu no cpegeH kypc Ha HBPCM Ha geHot Ha ynnarata,
0fHoCHO ucnnatata. Ha Aenot of ynnatata BO AeHapu, Koj Ce OfjHECYBa Ha BNOXyBaeTo, He Ce BpLUM KOHBEp3uja BO eBpa.BpedHOCTa Ha MHBECTULIMCKOTO NOPTEONMO e U3paseHa
BO AeHapy, oA ynnaraTta BO AeHapy Ce npecMeTyBa AenoT HaMeHeT 3a BroxyBare. OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTMBBPEAHOCT Cropen,
cpeaHnoT kypc Ha HBPCM Ha fieHoT Ha ucnnartata, a BpeHOCTa Ha NHBECTULIMCKOTO MOPTdONMO Ce 1cnnaka Bo feHapyn 6e3 MHaeKkcupare co AeBN3M.
Bupete cBecHu 3a cnepHuTe pusnum: BanyteH pu3nk, koj ce jByBa npu npoMeHa Ha LieHaTa Ha edHa BaryTa BO OAHOC Ha Apyra; Ma3apeH puUsuk, Koj 3aBuUCK Of ABUXEHETO Ha
nasapHuUTe LieHN Ha xapTuuTe of BpeaHocT; KpeauTeH puaunk - BepojaTHOCT [eka 13aaBajdoT Ha opeaeHa xapTuja o4 BpeaHocT Hema da buae Bo coctojba, BO LenocT U 4enyMHo,
[a v Hamupy ceouTe 0BBPCKY BO MOMEHTOT Kora Tue ke fjocTacaar; KamaTeH pu3uk - npomeHata Ha kamaTHUTe CTanki Moxe NO3UTMBHO UM HeraTUBHO Aia Ce 0Apa3v Ha BpeaHocTa
Ha BNOXeHWUTE CPeaCcTBa; JIMKBUAEH PU3MK - BEPOjaTHOCT Aeka BO OPeAEeH MOMEHT Ke UMa TELIKOTUM MK u3Haorare cpeacTaa 3a PoHAOT Aa M Hammpy 0BBPCKUTE MOBP3aHK CO
noBnekyBarweTo yaenu of GoHAOT Kako pe3ynTaT Ha HeMoxHocTa 6p3o Aa ce npopapaT (UHaHCUCKUTE CPencTBa No LieHa NpubnukHO eaHakBa Ha HUBHATa peanHa BPESHOCT;
MonuTMYKM PU3MK - BEPOjaTHOCT O EBEHTYANHM NONMTIAYKN kpian Bo PCM nnm Bo CTpaHCTBO, kou MOXe Aa [oBeAaT A0 NPOMeHa Ha MMOTOT Ha ®oHaoT uivnn JpywToTo; Pusnk og
NpoMeHa Ha JaHOYHWUTE MPOMNMCY - BEPOjaTHOCT Aeka 3akoHoaaBHaTa BnacT, Bo PCM unn Bo CTpaHCTBO, ke M MPOMEHW JaHOUYHWUTE MPONMCH Ha HAYMH KOj HeraTueHO b1 Bnujaen Ha
npuHocoT Ha ®oHaoT/unun [lpywwTeoTo; OnepaTUBEH PU3MK, [V CyMUpPa CUTE HEM3BECHOCTM KO CE COCTABEH AN Of CEKOjAHEBHUTE AEMOBHM aKTUBHOCTI Ha PoHAOT/unn [ipyliTBOTO
1 Pnsuk oa nHdinaumja - 3ronemysate Ha OMLITOTO HUBO Ha LigHUTE BO ONPeeneH nepuop koe Moxe Aa foBeae A0 HamanyBae Ha peanHata AobuBka LTo ja ocTBapun PoHaoT
nvnu QpywTeoTo.
Co BnoxyBake BO 0BOj BUA OCUTypyBake MOXaT fa ce npetpnar 3aryou. OBoj npou3Bop He BKNyYyBa 3alUTUTa OF MAHWTE [BUKEtba Ha Na3apoT M BO TEKOT Ha NepUofoT Ha
BIOXyBakETO HEeraTUBHUTE Na3apHU TPEHAOBW MOXAT NPUBPEMEHO fa ja HamanaT BpeAHOCTa Ha pedepeHTHNOT Bpoj Ha yaenuTe, OAHOCHO BPeaHOCTa Ha pedepeHTHUOT 6poj Ha
yAenuTe Moxe Aa 61ae NoH1CKa BO OAHOC HA NOYETHAaTa BPEAHOCT Ha pedhepeHTHNOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa uarybute fien unv uenata Heectuumja. MHeectuupjata He
€ 3alUTUTeHa AeNyMHO UK LIeNOCHO CO rapaHTeH (hOHA 1 HeMa 3aluTiTa JOKONKY APYLUTBOTO He € BO cocTojba Aa ja uennatu.
EdbekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBatbe, OAHOCHO 10 Npenopa’aHnoT nepuos 3a
YyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a HIB Ton bpeHaosw (nogaTtok of MHAGOPMATUBEH KapaKTep - He MPeTCcTaByBa NPOeKLMja Ha MOXHWOT MPUHOC Ha POHAOT BO MAHWHA)
lMocnegHu 12 meceum MocneaHu 24 meceum MocnegHu 5 roanxn
IMpoceyeH MeceyeH NpuHoC 1.2456% 0.6692% 0.5938%
[letanHute nHdopmaumm Bo Bpcka co horaoT HIB Ton bpeHaoBy ce HaBefgHW BO NPOCNEKTOT U IOKYMEHTOT CO KIy4HN MH(OPMaLUK 3a MHBECTUTOPOT KOW Ce 0BjaBeHm Ha MHTEPHET
CTpaHuuaTa Ha oTBopeHnoT dong www.nibfondovi.mk.

4. Kow ce nocneauumTe Bo cny4aj ApyWTBOTO Aa HE MOXe Aa U3BpLUM UcnnaTa?

Bo cnyuyaj Ha nukBuaaLmja unm cTevaj Ha OcuryputenoT, Bp3 CpefcTBaTa 3a NoKpUBak-e Ha MaTeMaTiyKaTa pe3epBa Bp3aHa 3a Ha[lOMECTUTE BO CIy4aj Ha CMPT, KaKo W Bp3 cpefcTeaTa
3a NnokpuBatbe Ha nocebHaTa pesepBa 3a HaJOMECT OCUTYPEHN CO JOTOBOPOT 3a OCUTypyBakbe, Kou Ce [AMPEKTHO BP3aHW 3a BpeAHOCTa Ha BMOXYBaraTa, He MOXE Aa ce cnpoBeae
13BPLLYBat-€ HUTY TUE CPELCTBA BMEryBaaT BO UMOTOT, OHOCHO CTeYajHaTa Unm NukeuaaLmuoHara Maca Ha OcurypuTenor.

Bo cnyyaj pa fojne Ao npunojyBakbe WM NUKBMAALMI HA OTBOPEHWOT MHBECTULMCKM (POHA Kafie LUTO Ce BMOXyBa npemujaTa 3a BroxyBake, Ha [loroBapayot 6e3 AononHUTENHN
TpoLLOLYM My ce aBa criegHWoT u3bop: (i) fa npemuHe Bo Apyr (oHA kaj uctoto YU unwm (ii) na npemune Bo Apyr hoHp kaj apyro AYWU®, 3a wro [lorosapayoT Tpeba Aa ce nponsHece
B0 pok o 15 aena. flokonky [loroBapayoT He ja npudati MoXHocTa 3a NpemMuH Bo Apyr hoHA, [ipyLTBOTO ke cMeTa [jeka HacTaHan cryyaj Ha AoXuBYBatbe W Ha [loroBapayot ke My
ja ucnnaTy BpeAHOCTa Ha MHBECTULIMCKOTO NopTdonno Be3 HannaTa Ha kaksu Burno 13nesHn TPOLLOLM 1 ke My ro BpaTh HEMCKOPUCTEHWOT AN Of NPeMMjaTa 3a OCUTypyBatse.
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5. Kou u konkaBu ce TpoLwiouuTe NoBp3aHK co I'IpOVISBO,qOT?

PacqneHyBa H€ Ha TpoLuouuTe

EaHokpatHu Bnesnu TpoLuouy 5% op ocurypena cyma 3a AOXMBYBatbE Edpext Ha Tpowouute wWTO M nnakate npu CKNydyBawe AOrOBOP 3a
TpOLLOLM ocurypyeatse.
W3nesnm TpoLuoLy 0% Edbext Ha TpowoumTe LITO r1 Nnakate Npu NPecTaHoK Ha OCUrypyBaHEeTo No
KpajHNOT POK Ha NOKPUTMETO.
0% Edbext Ha TpowoumTe WTO M Nnakate Npu NPECTaHOK Ha OCUrypyBareTo

npeA KPajHUOT POK Ha MOKPUTHETO (OTKYn).

3a nosekekpaTHa ynnara OTKyn € BO3MOXEH aKo Ce NNaTeHn TPU roAuLLHN
npemMuy W MOMUHATM TPW TOAWHW Of MOYETOKOT Ha OCUrypyBaeTo. 3a
€[HOKpaTHa ynnata OTKyn e BO3MOXEH MO MOMWHAaTa efHa rognHa op
AAaTYMOT Ha CKNyJyBarbe Ha nonucata.

CornacHo lNpocnekToT Ha POHAOT M3Ne3eH TPOLLOK He Ce Hanmnaka.

MosTopyBaukn | TpaHCAKLMCKW TPOLLOLIM 0% EdbekT Ha TpoLuoumTe 3a KynyBare 1 npofaxba Ha yaenuTe Bo OTBOpEHUTE
TpOLLOLM Ha MHBECTULMCKOTO MHBECTULIMCKY (DOHA0BY
nopteonuo
OcTaHaT noOBTOPYBaukv | 3a €AHOKPATHO NNakabe Ha npemuja: EchekT Ha TpoLLOLMTE WTO Ce HannaTyBaaT CeKoja roAnHa 3a ynpasyBakbe CO
TpoLuouy 0.29% op ocurypaHa cyma 3a AOXMBYBak-E; BalIMTE MHBECTULMKM W Apyrv Tpolwoum. OBa v Bky4yBa AaBadkuTe 3a

ynpaByBatbe W APYIUTE aAMUHUCTPATMBHY TPOLLOLN.
3a noBeKeKpaTHO nnakarwe Ha npemuja:
2.5% op npemujaTta 3a [OKVBYBatbE;
0.45% op ocurypeHa cyma 3a JOXMBYBaH-E;

Mospemenn u | Hapomectoun 3 |- EcbekT Ha TpoLloLMTE WTO Ce HannaTyBaaT [OKONKY MPUHOCOT ja HaaMUHe
HenpeaBuaeHN | ycnewwHocT pedepeHTHaTa BPEAHOCT.
TpoLuoLy YuyecTBo Bo gobuska - Edpekt Ha TpowoLuTe WTO Ce HannatyBaaT [OKOMKY BROXYBaHbETO ja

HagM1He pedhepeHTHaTa BpegHOCT.
HanomeHa: MpoLeHTOT Ha TPOLLOLWMTE (BNE3HH, U3NIe3HM, MOBTOPYBAYKY U Ap.) € HENPOMEHIB 1 € COCTaBEH Aen Of NpemujaTa 3a OKMBYBatbe.

6. Onuum 3a npeaBpPeMeHO NPeKMHYBakbe Ha AOrOBOPOT W NocneanLIM
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATa LieM Ce Mpenopayysa Aa Ce 3apxu NPOM3BOAOT A0 MCTEKOT Ha JOrOBOPEHMOT NEPUOA Ha ocuUrypyBatbe. Co Orfes Ha Toa LUTO TOYHWOT
M3HOC Ha Mcnnatata BO Cly4aj Ha OTKYN He € OAHanpez MosHaT, NPoKU3BOAOT He ce MpernopaYyBa 3a UHBECTULMM NOKPaTKU O JOTOBOPEHMOT POK Ha ocurypyeateTo. Bo cryyaj Ha
OTKYN Ha OCUTYpyBarETO, OTKYNHAaTa BPEAHOCT Ha MonucaTa OaroBapa Ha BpegHocTa Ha pedhepeHTHUOT Gpoj yaenn Ha NpBuOT criefjieH paBoTeH AeH OTKaKO € NoHeCceHo GapakbeTo
3a OTKYNOT. 3a MPOM3BOLOT CO €QHOKpaTHA ynraTa Ha MpeMuja OTKyNoT e JO3BONEH MO UCTEK Ha MpBaTa roaMHa Ha OCUTYpyBarbEeTO. 3a MPOM3BOLOT CO MOBEKEKpaTHa yrnata Ha
npemuja NpBUTE TPW FOAMH He € 03BOMEH OTKYT.

7. WHdopmaumm 3a noaHecyBatbe Ha NPUroBOPM W NPETCTaBKM
lMpuroBopuTe 3a NPON3BOAOT (BKITy4yBajKi rO 1 OBOj AOKYMEHT), OGHOCHO 3a AaBakbe Ha ycryra Unn U3BpLUyBake Ha 00BpCKkUTE Of CTpaHa Ha [pylTBOTO, MOXe Aa ce AocTaBat
nucMeHo o [pywTBoTo Ha cnegHata agpeca: yn.XenesHuuka 6p.41, 1000 Ckonje unn no enekTpoHcka nowTa Ha contact@cro.mk wnm nak Ha cregHaTa MHTEPHET CTpaHuua 3a
nogHecyBatse npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He CTe 3a70BOMHW Of OATOBOPOT MO NPUrOBOPOT UNK [PyLUTBOTO HE Be U3BECTM BO Pok of 30 AeHa, Toraw uMaTe npaeo Aa noaHeceTe npetctaska o ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO nnm no noLuTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. [Opyru peneBaHTHU MHOPMaLUM
[lokymMeHTUTE NOBP3aH¥ CO 0BOj MPOM3BOL, Ce KaKo LUTO CrieAyBaaT NoAoNy v ce AOCTaNHN Ha:
- TocebHu ycnosm 3a [ETCKO LUTEAHO OCUTYPYBak-€ NOBP3aHO CO MHBECTULMCKM (hOHAOBM CO eHOKPATHa MNW NOBEKeKpaTHa ynnata Ha npemuja kage 0CUrypeHIKoT ro HoCH
MHBECTULMOHNOT puank (0543) co BaxHocT o 01.10.2022, focTanHm Ha nHTepHeT cTpanuuata Ha Kpoauwa Ocurypysatse XKusot Af] (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHpoT, CtaTyToT, [JOKyMEHT CO Kily4HM MHEOPMALMKM 3a UHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH FOANLIEH U3BELUTA), NOMYrOAULWHMOT U3BeLTaj Ha PoHOOT
1 UeHuUTe Ha yaenute Ha POHAOT ce JOCTanHW Ha MHTEPHET CTpaHuuaTta Ha [pywTBoTo 3a ynpaByBare CO MHBeCTULMCKkuUTe poHaosu www.nibfondovi.mk.. fenosuTHa
6aHka Ha cpoHaoT HITb Ton Bpengosu e — HIB banka Al Ckonje. ®oHaoT ce ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTBpAyBarte Aeka cTe ja sobune, cTe ja npoyuTane u cTe ja pa3dpane oBaa npeaaoroBopHa U JOroBOpHa A0KyMeHTauuja, koja BY ja AocTaByBa
DpywTBOTO NpeA Aa ro CKNy4Y1Te JOTrOBOPOT 3a OCUIYPYBake BO COrMAacHOCT Co oapeabuTe o 3akoHOT 3a CynepBU3Mja Ha OCUTYPYBaHETO.

Co cBojoT noTNMC Ha 0BOj AOKYMEHT U3jaByBaTe AeKa CTe MHGOPMUPaHK BO BPCKa €O geTanute 3a ocurypyBarwbeto KOKO UHBECT, kako u 3a cogpxuHata Ha CtaTyToT U
MpocnekToT Ha oTBOpeHnoT uHBecTuuucku ¢ona HIB Ton BpeHposu ynpaByBaH og HITB ®ongosu ALl Ckonje v Aeka BO LENOCT rv pa3bupare KapakTepucTUKUTE Ha
OCUTYPUTENHUOT NPOM3BOA, NPUAOOUBKUTE M PU3NKOT Of WHBECTUPAHETO BO yAEnuUTe Ha OTBOPeHUOT uHBecTUumuckn coHa HIB Ton Bpenposu ynpaByBaH o HIB
®ongosu Al Cronje.

[lOKyMeHTOT ro npounTaB U pa3bpas:
fatym: .. r.

“Me ¥ Npe3uMe/noTinc




